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Money-saving firm eyes tax appeal deadline

With community associa
tions conhnumghustruggle
financially, the executive di-
rectors of the nonprofit
Community Advocacy Net-
work have helped [aunch a
ing firm ing per-
sonalized plansto help asso-
ciations save money while
working with their current
al‘tGmE}'s accountants and
ment companies.
The firm, called Commu-
nity Association Preserva-
tion and Stabilization Serv-
ices,or CAPS isbeing
spearheaded by Donna Ber-
gerand Leigh Katzman.
“We're ionate about
this company because it's

going to help people, " Katz-
man said. *It could help
someone possibly not lose
their hoge.”

CAPS offers personal
tours of a community aimed
atmaking recommenda-
tions and ferming aplantao
help associations save or re-
cover money by appealing
Pproperty taxes, reappraising
property for insurance pur-
poses, recovering costs for
dock fees and utilities and
instituting anti-fraud mea-
sures, among other strate-
gies. Apercentage of the
money recovered is paid to
the company as a feg if the
eviluationis successful.

“We're not going to put an
additional financial burden
[on associations)," said Allen
Gelman, a real estate broker
on the executive board. “We
want to give them sources
they may not have known
about to save money.”

The firm is focusing on
the Sept, 18 deadline tofile
property taxappealsin
Broward County, a little-
known way to save money,
Katzman said.

The first filing fee is $15
and §5 for each parcel there-
after, which canbe a large
bill for condominiums and
homeowners associations
that have hundreds of units.

Katzman said CAPS will file
the paperwork and pay the
fees, and will only seek a
perceutageofme recovery if
the tax appeal saves money,
“Asgociations can have a
cold, pneumonia or cancer;
we can help,” he said. “The
more severe the financial sit-
uation, the more likely it is
we will heahlemhrl
Almwgh the can
any struggling associa-
tlun Gelman said condo-
minium conversions were
sonie of the most adversely
affected communities when
the housing market began
its decline. Units that sold for
$300,000 before the crisis
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are now on the market for as
little as $50,000, Gelman
said,

“If we can do an evalua-
tion on an association and
assistin filing appeals, we
can get to a level to hopefully
be stabilized.” Gelman said.

Katrman and Gelman de-

clined to say how many cli-

ents have signed up, but they
indicated interest has been

high. *The phones.” Gelman

said, “have been ringing off
the hoolk,”

The company is offering
its services statewide and

may eventually go national,

“If you are ableto stabi-
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lize an association, you can
hnngﬂmcommmuwm
Gelman said. “We wantto
malke their property market-
able and make people want
to live there,”

For more information

- about Communily Associa-

tion Preservation and Stabi-
lization Services, visit
WWW.capsasap.com or call
BEE-27T-T007.




